
3DUHWR�$,
V�0RGHUQ�6ODYHU\�6WDWHPHQW�

,QWURGXFWLRQ�
3DUHWR�$,���3DUHWR����:H���LV�D�'HODZDUH�FRUSRUDWLRQ��:H�DUH�FRPPLWWHG�WR�SUHYHQWLQJ�PRGHUQ�VODYHU\�
DQG�KXPDQ�WUDIILFNLQJ�LQ�DOO�RXU�EXVLQHVV�RSHUDWLRQV�DQG�VXSSO\�FKDLQV��

2XU�%XVLQHVV�
3DUHWR�$,�LV�D�UHPRWH�GDWD�ODEHOLQJ�VWDUWXS�WKDW�RSHUDWHV�JOREDOO\��:H�KDYH�D�FRUH��IXOO�WLPH�VWDII�ZKLFK�
VXSSRUWV�RXU�QHWZRUN�RI�IUHHODQFH��GDWD�ODEHOHUV��2XU�VXSSO\�FKDLQ�LV�GLJLWDO��FRQVLVWLQJ�RI�VRIWZDUH�WRROV�
DQG�SODWIRUPV�HVVHQWLDO�IRU�RXU�RSHUDWLRQV��

:H�GR�QRW�HQJDJH�LQ�PDQXIDFWXULQJ�RU�SK\VLFDO�JRRGV�SURGXFWLRQ��:H�GR�QRW�RIIHU�KRXVLQJ�
DFFRPPRGDWLRQV�WR�DQ\�HPSOR\HHV�RU�FRQWUDFWRUV��%RWK�RI�WKHVH�IDFWRUV�UHGXFH�WKH�ULVN�RI�PRGHUQ�VODYHU\�
ZLWKLQ�RXU�VXSSO\�FKDLQ��2XU�ZRUN�ZLWK�FRQWUDFWRUV�LV�SURMHFW�EDVHG�DQG�WHPSRUDU\��

2XU�FOLHQWV�SURSRVH�$,�WUDLQLQJ�SURMHFWV��:H�FUHDWH�D�EXGJHW�DQG�UHFUXLW�FRQWUDFWRUV�WR�SHUIRUP�WKH�$,�
WUDLQLQJ��:H�WKHQ�VXSHUYLVH�DOO�RXWSXW�DQG�UHVSRQG�WR�FRQWUDFWRU�DQG�FOLHQW�FRQFHUQV��

3ROLFLHV�5HODWHG�WR�6ODYHU\�DQG�+XPDQ�7UDIILFNLQJ�
:H�DUH�FRPPLWWHG�WR�PDLQWDLQLQJ�WKH�KLJKHVW�HWKLFDO�VWDQGDUGV�LQ�RXU�RSHUDWLRQV�DQG�VXSSO\�FKDLQV��:H�
DEKRU�VODYHU\��IRUFHG�ODERU��DQG�KXPDQ�WUDIILFNLQJ��2XU�SROLFLHV�ZRUN�WR�HQVXUH�WKDW�DOO�ZRUN�FDUULHG�RXW�
RQ�EHKDOI�RI�3DUHWR�$,�LV�YROXQWDU\��VDWLVI\LQJ��DQG�ZHOO�SDLG��2XU�YHWWLQJ�SURFHGXUH�EHIRUH�KLULQJ�DQ\�
IUHHODQFHU�UHTXLUHV�WKH�IROORZLQJ��

��� &RQWUDFWRUV�PXVW�EH�DW�OHDVW����\HDUV�ROG��
��� &RQWUDFWRUV�PXVW�DSSO\�DQG�EH�SDLG�XQGHU�WKHLU�RZQ�QDPH��
��� &RQWUDFWRUV�PD\�RQO\�KDYH�D�VLQJOH�DFFRXQW��
��� &RQWUDFWRUV�PXVW�IROORZ�DOO�ORFDO�DQG�QDWLRQDO�ODZV��
��� &RQWUDFWRUV�PXVW�UHVSHFW�RWKHU�FRQWUDFWRUV��3DUHWR�HPSOR\HHV��DQG�RXU�FOLHQWV��:H�SURKLELW�DQ\�

WKUHDW�RI�YLROHQFH��KDUDVVPHQW��DQG�LQWLPLGDWLRQ��
��� &RQWUDFWRUV�PXVW�QRW�GLVFULPLQDWH�DJDLQVW�RQH�DQG�RWKHU��3DUHWR�HPSOR\HHV��RU�RXU�FOLHQWV�RQ�WKH�

EDVLV�RI�UDFH��UHOLJLRQ��VH[��RU�QDWLRQDO�RULJLQ��

7KHVH�SURFHGXUHV�DUH�DOVR�GHWDLOHG�LQ�RXU�,QGHSHQGHQW�&RQWUDFWRU�$JUHHPHQW�DQG�LQ�RXU�&RGH�RI�&RQGXFW��

&RQWUDFWRU�5LJKWV�

Ɣ� <RX�DUH�IUHH�WR�WHUPLQDWH�\RXU�FRQWUDFW�ZLWK�3DUHWR�DW�DQ\�WLPH��
Ɣ� <RX�DUH�IUHH�WR�PRYH�DQG�DVVRFLDWH�DV�\RX�ZLVK��
Ɣ� <RX�GR�QRW�QHHG�WR�SD\�3DUHWR�IRU�UHFUXLWPHQW�IHHV��:H�GR�QRW�DQG�ZLOO�QRW�DVN�IRU�VXFK�IHHV��
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Ɣ� <RX�QHYHU�QHHG�WR�JLYH�XV�\RXU�RULJLQDO�LGHQWLILFDWLRQ�GRFXPHQWV��:H�PD\�DVN�IRU�VFDQV�RI�VXFK�
GRFXPHQWV��EXW�ZH�ZLOO�QHYHU�UHTXHVW�SK\VLFDO�FRSLHV�RI�SDVVSRUWV��GULYHU
V�OLFHQVHV��ELUWK�
FHUWLILFDWHV��RU�WKH�OLNH��

Ɣ� <RX�KDYH�DFFHVV�WR�UHPHG\��FRPSHQVDWLRQ��DQG�MXVWLFH�IRU�PRGHUQ�VODYHU\��3OHDVH�VHH�WKH�,QFLGHQW�
5HSRUWLQJ�EHORZ�IRU�UHVRXUFHV��

,QFLGHQW�5HSRUWLQJ�
,I�\RX�EHOLHYH�\RX�RU�DQRWKHU�DUH�D�YLFWLP�RI�PRGHUQ�VODYHU\��KXPDQ�WUDIILFNLQJ��RU�FKLOG�ODERU��SOHDVH�
UHDFK�RXW�IRU�KHOS��

��� 1*2�VXSSRUW��1*2V�DUH�QRQ�JRYHUQPHQWDO�RUJDQL]DWLRQV�ZLWK�FKDULWDEOH�PLVVLRQV��&OLFN�KHUH�IRU�
WKH�+XPDQ�7UDIILFNLQJ�+RWOLQH��RQH�VXFK�1*2��)RU�PRUH�1*2V��\RX�PLJKW�DOVR�VHDUFK�RQOLQH�IRU�
³KXPDQ�WUDIILFNLQJ�KRWOLQH´��³1*2�VODYHU\�KRWOLQH´��³UHSRUW�FKLOG�ODERU´��RU�DQ\�YDULDWLRQ�RI�
WKHVH�SKUDVHV�WR�VHH�PRUH�UHVXOWV��

��� /DZ�HQIRUFHPHQW��,I�D�VSHFLILF�FDVH�RI�PRGHUQ�VODYHU\�LV�LGHQWLILHG��SOHDVH�FRQWDFW�WKH�SROLFH�
LPPHGLDWHO\��)RU�LQFLGHQWV�LQ�WKH�8QLWHG�.LQJGRP��FDOO�����IRU�D�QRQ�HPHUJHQF\�DQG�����IRU�DQ�
HPHUJHQF\��)RU�LQFLGHQWV�LQ�WKH�8QLWHG�6WDWHV��FDOO������)RU�D�OLVW�RI�ORFDO��QDWLRQDO�HPHUJHQF\�
QXPEHUV��FOLFN�KHUH��

��� 3DUHWR�$,��,I�\RX�ZRXOG�OLNH�WR�UHSRUW�DQ�LQFLGHQW�WR�XV��SOHDVH�FRQWDFW�XV�DW�WUXVW#SDUHWR�DL��

�

>5HVW�RI�SDJH�LQWHQWLRQDOO\�OHIW�EODQN@ �

Doc ID: 834eec8b057906a97ac7bcdf99d4857226385356



'HILQLWLRQ�RI�6ODYHU\�DQG�6HUYLWXGH�
6ODYHU\��LQ�DFFRUGDQFH�ZLWK�WKH������6ODYHU\�&RQYHQWLRQ��LV�WKH�VWDWXV�RU�FRQGLWLRQ�RI�D�SHUVRQ�RYHU�
ZKRP�DOO�RU�DQ\�RI�WKH�SRZHUV�DWWDFKLQJ�WR�WKH�ULJKW�RI�RZQHUVKLS�DUH�H[HUFLVHG��6LQFH�OHJDO�
RZQHUVKLS
�RI�
D�SHUVRQ�LV�QRW�SRVVLEOH��WKH�NH\�HOHPHQW�RI�VODYHU\�LV�WKH�EHKDYLRU�RQ�WKH�SDUW�RI�WKH�RIIHQGHU�DV�LI�KH��VKH�
GLG�RZQ�WKH�SHUVRQ��ZKLFK�GHSULYHV�WKH�YLFWLP�RI�WKHLU�IUHHGRP��6HUYLWXGH�LV�WKH�REOLJDWLRQ�WR�SURYLGH�
VHUYLFHV�WKDW�LV�LPSRVHG�E\�WKH�XVH�RI�FRHUFLRQ�DQG�LQFOXGHV�WKH�REOLJDWLRQ�IRU�D�
VHUI
�WR�OLYH�RQ�DQRWKHU�
SHUVRQ
V�SURSHUW\�DQG�WKH�LPSRVVLELOLW\�RI�FKDQJLQJ�KLV�RU�KHU�FRQGLWLRQ��

'HILQLWLRQ�RI�&KLOG�/DERU�
3DUHWR�RQO\�KLUHV�DGXOWV��DJHG����DQG�ROGHU��

&KLOG�ODERU�LV�GHILQHG�E\�LQWHUQDWLRQDO�VWDQGDUGV�DV�FKLOGUHQ�EHORZ����\HDUV�ZRUNLQJ�LQ�DQ\�HFRQRPLF�
DFWLYLWLHV��WKRVH�DJHG�������HQJDJHG�LQ�PRUH�WKDQ�OLJKW�ZRUN��DQG�DOO�FKLOGUHQ�HQJDJHG�LQ�WKH�ZRUVW�IRUPV�
RI�FKLOG�ODERU��,/2���

7KH�WHUP�³FKLOG�ODERU´�LV�RIWHQ�GHILQHG�DV�ZRUN�WKDW�GHSULYHV�FKLOGUHQ�RI�WKHLU�FKLOGKRRG��WKHLU�SRWHQWLDO�
DQG�WKHLU�GLJQLW\��DQG�WKDW�LV�KDUPIXO�WR�SK\VLFDO�DQG�PHQWDO�GHYHORSPHQW��:KHWKHU�RU�QRW�SDUWLFXODU�IRUPV�
RI�³ZRUN´�FDQ�EH�FDOOHG�³FKLOG�ODERU´�GHSHQGV�RQ�WKH�FKLOG
V�DJH��WKH�W\SH�DQG�KRXUV�RI�ZRUN�SHUIRUPHG��
WKH�FRQGLWLRQV�XQGHU�ZKLFK�LW�LV�SHUIRUPHG�DQG�WKH�REMHFWLYHV�SXUVXHG�E\�LQGLYLGXDO�FRXQWULHV��

�
6LJQHG�RQ�6HSWHPEHU���������
�
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�
�
BBBBBBBBBBBBBBBBBBB�
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&KLHI�([HFXWLYH�2IILFHU��
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